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definr d L,/5 ?{r} *f tiis 1,1**.*ra:;hlr* Uliar**d $rr rate Frof*Esi,rrral
fd';eaii*nml Institiiti*$s {fr*gximtir;.u* *f $drr,rissi**s mr:* il*es} s,ct, rfl}5 **cl
th* F1*naE8$1#']t rur:nrnE sr.if,tr i,r{til"r}[i$*s sit#il ** iiai:l* f*r penaliy *s
provided uls 2fi{l} of thc said A+t ol ?sls. The enr*unt *f penalty tr: bc
pay*l-rl* may ext*nd twi*e rhe amcunt t*k*n in *xcrss cl the r*** *u
deqrrnrined by the Fees ft,egulatinE Authority"

If {fr':ring the c*urs* *f *nquiry if it is foirnej that Unar*ed Instituiinrr has
*h*r6** fh* f*** in *x**ss *f, th* f**s lrpBr*v*d hy t!'r* .&uth*rity then **eh
f**s lje*l* t* tr* r*turn*eJ tr; the cc"r*c*r"Jr*d *lu**r:Llntx**lrts.

*n r*peflition cf c*ntratrst'}il*{"! a*# irr*gul*rity, th* *amc of rhe Instjtuti*n
sh.iii ** r*c*mm**#eri {*r tht witn*r"auual *f effiii*ti*n *r approval fn*m the
{on{rrnrd A*ll:r:rify hy ihe Feru fi,*gLrleting Auth*r-itry rn }:he exercis* af
ff*\si*l$ c**f*rr"r*J r:ls I#{S} *f th* sxiu Act sf ?*tS,

As p;-*;r'ided r.r/s ?0{$i uf the ssrs Acr *f ?ills if tj:* ri#rr,"ce *r irregur*rrry
un#*r tl'r* pi"*uiul*ns *f s*i* F,et *f 3*l$ *r rulm ru:*dn ****r fou*rd t* h*
con:nrirt*d i:y lhe f4ar"ragement, f*r tlrr purposel wh*, at the tinle when the
*ff**** *r in"*gill*rity was c*mmiffi*rjn was iR charg* *f, *rud r**p*r"rsib6 t*,
thr rr:an*gernent f*r the rilndufit of the busi*ess of th* ffiafiaseineiltl #$
r,vell ;:s lhe firanagernent, shall s., decrned tc be guilty ur 6r* Jffence a*d
shall ke prrr:e*d*d against end pr*n$she$ acc*r*ingiy.

As pr*$ise* uis ia{4} *f ** wi* ,{ct of tr{ttr, *u*ry ilx*irJ*d in*tituti*rr
shall dtsSri*y on :i:s no$ce tlnare3, *;e i:*urs*-lvise fc*s a.; appr*vec{ by iht,
Fee* Regulating Aufhrris and *n ils website in H*rathi and Hnglish,
prr:vidti* that. irr rase #f iinr;r.:istir:ninr:riLy ir-',ufituir*rrE, thr dispt*y sh*li*ls*
h* ix eh* larrg,**ge *fl r'h* r*irrurity t* 'rvhlch *xch, !*s#fla":*i*t b*l*ngs ***
s*xii m* hinc$ir:g *n th* *txei**t* n*d thm inc{ilxti*$. ft*n-c*mpllx*** *f
***fi*rr"t la{a} *f smirJ ,4ct *f ?fi}$, lhe t$stit*ti*n *h*il li*hi* f*r per.r*:r* **t!gn
ru/s )* *f [h* sa jd Aet *f ]0iS.

.&x $rr*vided u/s i-?i$) *f 1*t* s*id,&ctcf'2015, n* iftstitiltion rhall e*ll*etf**
arn*r:nti*g t* n:*re than *ne-year f*e fr*rn a'can*i*air r;;;;;d*;;;;;
anrl cail*ctian of f,**s for rn+r* tp".** .Jn* y*&r irt ar: ac*#emie year shali be
**nstrued ea sq:l{efii*n *f c*pitali*n fre *rl* s*eh in*tituti** *l.l*lt b* Iia*j*
t* he pr*ceed*C ,*g*inst,

As pr*vicl*ci uls r4{s} rf th* said ,{ct *f }*35, the f*es approved anrl
rr:mrnuni(*terJ hy th* Fees Reg";lating Aulh*rity sha{l he *ppri*i*r* in
resp** *f th* em*tditl*t* whr: ix **Jmittq* t* tlt* u**i*e* instituti** in il-r*t
[ifli:rjr.n':i{ y{'irr ;:rri sh*i;! n*, be ; ,";is,*d tif j lhe conrpi*titr-: uf the a*uru* of
sr"r*-lr :+[lr**nt ir: it^:* c****rr:** in*tit*ri**. &i**-er:n:pliarn*e *f x*cti*r."r tr4{s}*f s"ri* &*t *f }*i,${ ths instili.iii*r_: sl"e*ll li*bl* f*r p*n*l a*ti*n xls k# or, ir".,"
si:irl Act or ?S1S
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Th* str-rrj**ls *nri1*r ih*ir p*r*xts m*y l*dg* a c*n;gi*int ag*ix t th*
In*litxt!** t* {h# lx*** R*1r:i;lil*g &xth*rily if nnli lE'lstjt*ti** rharg*, cr*li*{:t
*r ci*$;nfi# f#*s *ro*r anci *s*1,* : l* l*es appn:""r** by ih* il**s Rrgr*iating
&r"rtir*rlly. $x*lr rc:r:tg:lxint* c;-*lr i:** til*d *nli** t*r**6h t?:* firieva:r** p*rl*l
*f li:r: F**s fi,*';r;i*ti*6 ,4;rih*r?ty. $* als* th* e*rrrpfalnt can be mx** i*
lvriiliirg i+ilh s*pp*rtir:g d*r*menrs t* rh* F**s ft.*gui*ti*g A*thrrlff"

Ji , 'ari'rr. :[;-., r.r',. j F] I , .t.:". , i= ., .r,lir;il, r.i:"jlh{.}tlt..r, .. I,i;i iJ{'{ .:,J:.}1r.,. i

tt, ,.;lrijr.{; jt,5fri;iigJlr i, r,. it ,,ljl ll,i: lrr*;.,,.i*t*rtti!,1,j!j lli.i-li. At-:Ll rr,.,i-_
l;,..4 .-, .-1, 1,--i'- ".:tlltlfl $il{li i:15:,r: ':,(ji,{.,,11;r rii*:';. 1,. ';tJ,^; Ap;,,"^.. r:i iq1;!1*fi<ril ttrc,t,"..,rr .

li"it.. ,,;i jr, #*ll, " r;il ri LS ij .,.S i : : ,;.: aldt{i trt ,,;Jti{iillir if*EiOr: ,:i tlttr i**,
*pfrr: .,..1; L>\, ti , ili,r iilrrr;t.f

:?) Tl:qr &,*vi**r Applle*ti*r"r fri*el b*y*nd th* st*E*t*ry p*rics *f ts deys r* b*
tr-c*i:t:*i *E barr*<i Lry l;r':ritati*n as Br*uir**d urs j.q{aX*} *f th* sairJ A*t *f
Zilti and snrr:e shait r:*t h* *nter:*ineej.

;1.. .. tt.i:, ". . ;.:,. .. I+ :.J. .,*[rtr"l.

i-i::i: i:li* i'l:l,*,,+-',* *{-l:ii;{"t l),i f IN,l,i,)ri'r.

i.{:,ti!r- #"H ,.,., *.*.y-.g}*:.$i..iys[}j-efi_q"yy:.r .,$*.*-sst_1.tt&sitl:_*,{,!}Lc} e$i-:}ir..

{$} 'fl**eqnrrlj:*.r*-t$-**le"{Iu.L-S#9trS."'*}:,,1,,&.d-tiJ?2*gs:e-*}.gE$-ji-.,irr 
ti,e plrrciF;:

S*grg*qt(ur," "{$i*lt.**{- {& -Yxsk*rqxj -.*#"uqftS,[*q:__ffi pm.rtff:*-fi:, s*uernnrent ci
ttnlleteslr..r"sl_^"lf${lr}"0,1*-m***Xtig*". gh* F*Es-_B*S.iijfrgj;.]S-**il*1,grrgl*
#p*iq$*. {t:.q:-3*e$ p{.#",+*qx{s,, f#$ q*g*g*Sxxeg-geftL 

-*eS ? E,eS e: k r r
*f**i"*ti*rirlt-q"*&J*ss, :xl*S-{tg*sr "Ll.s}*l{*ffi,l" 

gss#Es#sffi$_*ffi#*sffilr}S ffire}ffitr
i.erUqg-S."* "u'fff_il*tttd*.ru" lErEhr,:;" --*g_ t,#jrjisal *nyj"?j3"{.ij-iL!in:L XilS*jLq.eSe__SI
I"efr![(tI {1}l ;:..{ #.

L/r 3(.,U35'j1. t.

I\-..i^, -.,-,.1 i^-" t- -,t----- 11--- -- - . rL/*.rs:i ,'-ilr iL,t tLtiiir*r #15Lil$:;iiill t* 3*/J"l1du:c,

il"u;**, []{'r' l'\ii;uxl rtt**l- 3L?}.*.
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